


		
Village of Yellow Springs, Ohio

         Ordinance 2015-09

Amending Section 1042.01 of the Codified Ordinances with 
Respect to the Determination of the Power Supply Cost Adjustment

		WHEREAS, pursuant to Section 1042.01 (f) (3) of the Village of Yellow Springs’ (hereinafter “seller,” or “Utility” or “Village”) Codified Ordinances, the Power Supply Cost Adjustment is determined on the basis of the running twelve-month average power supply cost per kWh; and

		WHEREAS, it is anticipated that the Village’s power supply costs will be increasing in the future and that determining the Power Supply Cost Adjustment on the basis of the running twelve-month average power supply cost per kWh will defer recovery of those power supply cost increases, which will negatively impact the Village’s Electric Fund; and

		WHEREAS, the Village Manager and the Village’s utility rate consultant, Courtney & Associates, have recommended that the method for determining the Power Supply Cost Adjustment be modified to reflect the running three-month average power supply cost per kWh; and

		WHEREAS, the Village Council concurs with the recommendations of the Village Manager and Courtney & Associates.

	NOW, THEREFORE, be it ORDAINED by the Council of the Village of Yellow Springs, Ohio that:

	Section 1: The current Section 1042.01 (f) (3) of the Village’s Codified Ordinances is to be changed to read as follows:

      (3)   Monthly determination of power supply cost adjustment.  Each month, the Village's running three-month average power supply cost per kWh shall be determined by dividing (i) the sum of the previous two and current month's total power supply costs from all suppliers, plus the sum of the previous two and current month's costs associated with ownership and operation of generating facilities owned in whole, or in part, by the Village, plus the sum of the previous two and current month's transmission related charges and service fees, by (ii) the total energy delivered to the Village in the previous two months and current month.  If said power supply cost per kWh is above or below $0.0370 per kWh (determination to four decimal places or $0.0000), the resultant differential shall be multiplied by 1.10 to compensate for system energy losses, and shall be applied to each customer's billable kWh.

		Section 2: That this Ordinance shall go into effect and at the earliest period allowed by law.


_______________________________
Karen Wintrow, Council President

Passed: 5-18-2015


Attest: ____________________________
Judy Kintner, Clerk of Council 
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